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FORWARD LOOKING STATEMENTS

AND NON-GAAP INFORMATION

This presentation contains “forward-looking” statements that are based on our beliefs and assumptions and on information currently available to us. Such forward-
looking statements include statements concerning our possible or expected future financial or operating results, business strategies, product development plans,
technical and business advantages, competitive position, industry trends and potential growth opportunities. Forward-looking statements include all statements that are
not historical facts and can be identified by terms such as “anticipate,” “believe,” “could,” “seek,” “estimate,” “intend,” “may,” “plan,” “potential,” “predict,” “project,”
“should,” “will,” “would” or similar expressions and the negatives of those terms.

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to differ
materially from any future results, performance or achievements expressed or implied by the forward-looking statements, including risks, uncertainties and other factors
relating to our financial guidance, results and growth, technological leadership and market opportunity, introduction of new functionality and products, acceptance of our
products and business model, customer spending priorities, our competitive position and industry dynamics, and relationships with third parties, including partners and
customers and contract manufacturers. Additional risks, uncertainties and other factors are included under the captions "Risk Factors" and "Management's Discussion
and Analysis of Financial Condition and Results of Operations," in our reports and registration statement previously filed with the SEC, which are available on our website
at investor.purestorage.com and on the SEC's website at www.sec.gov.

Forward-looking statements represent our beliefs and assumptions only as of the date of this presentation. Except as required by law, we assume no obligation to
update these forward-looking statements publicly, or to update the reasons actual results could differ materially from those anticipated in the forward-looking statements,
even if new information becomes available in the future.

This presentation includes certain non-GAAP financial measures as defined by SEC rules. As required by Regulation G, we have provided reconciliations of those
measures to the most directly comparable GAAP measures, which are available in the Appendix. We have not reconciled guidance for non-GAAP gross margin and non-
GAAP operating margin to their most directly comparable GAAP measures because items such as stock-based compensation expense and payroll tax expense related
to stock-based activities that impact these measures are not within our control and/or cannot be reasonably predicted. Accordingly, a reconciliation of the non-GAAP
financial measure guidance to the corresponding GAAP measures is not available without unreasonable effort.
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PURE POSITIONED FOR SUCCESS

$50+ Billion Dollar Market Opportunity
Focused on key markets that matter to CIOs — Al, SaaS, Hybrid Cloud, Software-Defined Storage and Data Protection

Consistently Taking Market Share

World-class customer service, industry-leading innovation, differentiated technology and a customer-friendly business model

Winning in the Cloud

Significant cloud customer base, further momentum with recent launches of hybrid-cloud and software-centric offerings

Expanding Subscription-Centric Business Model
Driving industry-leading customer delight, retention, expansion and with new products underway

Compelling Financial Profile
Tracking to our long-term goals
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$50B+ MARKET OPPORTUNITY

$50B+

$24B

FlashArray 27

FY16
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CLOUD,
SOFTWARE &
SUBSCRIPTION

PLATFORM

FlashArray [Bf

e

AlIRI
FlashArray [Bf

FlashBlade ZF
7' FlashStack

FY20

*Pure analysis based on IDC data sources

CLOUD STORAGE
$6B (32% MARKET CAGR)

STORAGE SOFTWARE
$16B (4% MARKET CAGR)

SERVER STORAGE (DAS)
$4B (2% MARKET CAGR)

SHARED STORAGE
(NAS / SAN / OBJECT / BACKUP APPLIANCE)

$26B (4% MARKET CAGR)
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+28%
QUARTERLY REVENUE ;zszsagfggH °

$422.2

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 Q1

1 Product Revenue (Millions) 2 Support Subscription Revenue (Millions)

®
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+45%
DEFERRED REVENUE °
FY20 Q1Y/Y GROWTH

DEFERRED REVENUE

$564.3

$535.9

$388.6 $413.2

$3741

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 Q1

i Deferred Revenue (Millions)

®
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TOTAL CUSTOMERS “6,200

CUSTOMERS TO DATE

29%

TOTAL GROWTH
CUSTOMERS Y/Y

>40%

OF FORTUNE 500

>82

Incremental purchases from all
customers within 24 months of
initial purchase of $1

~“$10

Incremental purchases from top
25 customers within 18 months
of initial purchase of $1

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 Q1

= Number of Customers
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o
GROSS MARGIN & PROFIT 68'1/0

NON-GAAP AS A PERCENTAGE OF REVENUE

LONG-TERM GM
TARGET RANGE

68.0% 68.1% 67.6% 68.1%

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 Q1

mm Non-GAAP Gross Profit (Millions) —e—Non-GAAP Gross Margin
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See GAAP to non-GAAP and ASC606 to ASC605 reconciliation in our appendix



OPERATING EXPENSE +5'3

NON-GAAP AS A PERCENTAGE OF REVENUE

O,
80.3% 77.5% 77.6%

72.3%
67.7%

62.7%

59.0% 59.0% 60.3%

8.9% 7.7% 6.9% 6.2% 8.3% 7.4% 7.4% 6.7% 9.5%

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 Q1

G&A m S&M m R&D

®
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OPERATING MARGIN / PROFIT -3'6

NON-GAAP AS A PERCENTAGE OF REVENUE

$(31.2)

$(23.)

$(25.3)

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 Q1

i Non-GAAP Operating Income (Loss) (Millions) —e—Non-GAAP Operating Margin
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Free
Cash

Flow o

(excluding
ESPP Impact)

$4.3M
FREE CASH FLOW (FCF) 2L e s

2 Non-GAAP Free Cash Flow (Millions) —8—Non-GAAP Free Cash Flow as % of Revenue

$(17.5)
$(27.1)

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 Q1

i Non-GAAP Free Cash Flow without ESPP Impact (Millions) —8—Non-GAAP Free Cash Flow as % of Revenue without ESPP Impact

$(17.4) $(18.9)
$(22.5)

FY18 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY19 Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY20 .
PURESTORAGE

© 2019 PURE STORAGE INC.
- (1) See GAAP to non-GAAP reconciliation in our appendix.



GUIDANCE

Q2 FY20 FY2020

Revenue $389M to $401M $1.70B to $1.77B

Non-GAAP Gross Margin 65.0% to 68.0% 65.5% to 68.0%

Non-GAAP Operating Margin ( -5.0% to -1.0% 1.5% to 5.5%

(1) We have not reconciled guidance for non-GAAP gross margin and non-GAAP operating margin to their most directly comparable GAAP measures because items such as stock-based compensation expense and payroll tax expense related to stock-based
activities that impact these measures are not within our control and/or cannot be reasonably predicted. Accordingly, a reconciliation of the non-GAAP financial measure guidance to the corresponding GAAP measures is not available without unreasonable effort.
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LONG-TERM TARGET OPERATING MODEL

NON-GAAP AS A PERCENTAGE OF REVENUE

Q1FY20 TARGET MODEL

Gross Margin 68.1% 63 — 68%
R&D 23.1% 15 - 20%
S&M 45.0% 25 - 30%
G&A 9.5% 5-7%

Operating Margin -9.6% 15 - 20%
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APPENDIX

Q1 FISCAL 2020 RESULTS
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REVENUE

GAAP TO NON-GAAP AND ASC 606 TO ASC 605 RECONCILIATION

Fiscal Quarter

(8 in Millions) Q1FY18 (%) Q2F8 (&) Q3FY18 () Q4FM8 () QP19 () Q2FY19 (&) Q3IFM9 (&) Q4FY19 (&) QIFY20 (R

Product revenue - ASC 606 $1428 782% 81797 B00% 82278 821% %2842 83p% %1954 754% %2411 78i%  $2989 802% %3402  808% 52387 7iI%
Less: ASC 606 adoption impact A4 -24% A7 -20% -4 -17% -6.8 -16% n'a na n'a nia n'a na n'a nia n'a na
Froduct revenue - As previously reported under ASC 605 $1384 758% S1750 780% %2232 804% %2774 B20% n'a na n'a nia n'a na n'a nia n'a na
Support subscription revenue - ASC 606 $398  218%  $450 200% 3498  179%  §557  1A4¥  $605 23p%  $678  219%  §739  198% %320 164% 880 269%
Less: ASC 606 adoption impact 44 24% 44 20% 47 7% 5.2 16% n'a na n'a nia n'a na n'a nia n'a na
Support revenue - As previously reported under ASC 605 $442 242%  $494 220% %545 198% %609  180% n'a n'a na n/a n'a nla n'a n/a n'a nla
Total revenue - ASC 606 $1826 1000% 52247 1000% $2776 1000% $3399 1000% $2559 1000% $3089 1000% $3728 1000% 84222 1000% §3267 1000%
Less: ASC 606 adoption impact - 00% 02 00% 01 00% -6 00% n'a na n'a nia n'a na n'a nia n'a na
Total revenue - As previously reported under ASC 605 $1826 1000% $2245 1000% $2777 1000% 83383 1000% n'a na n'a nia n'a na n'a nia n'a na
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GROSS MARGIN

GAAP TO NON-GAAP AND ASC 606 TO ASC 605 RECONCILIATION

Fiscal Quarter

(% in Millions] CiFvE &) QZFME &) Q3FYME &) Q4FME & QIR B) QZAIS [F) QIR A Q4R &) CIFYa0 )

Product gross margin (GAAF) - ASC B0G 5962 673% 5224 BRIE FhR24  G60%  5BBZ  G02% § 1200 GROX § Te2b 6FER FA023 ERFRE 52243 4% § B2z E70E
Add: SBC 04 03% 04 Q2% L1 O oz Q3% el 03% o7 Q4% ] 03x 02 (e 10 e
Add: Payrell tax relsted to stock-based acthvities - - - -E - % - -E Qi -3 - - - -E - -& - - &
Add: amortization of acquired intangible azsets - - - -E - -3 - -3 - - - - 05 Q% 0s 0.2% 03 Q4%
Product gross margin (non-GAAF) - ASC 606 $96.6 676% $1228 683% $525  670% 91839 G65%  $1297 6E2%  S1636  G679% 52037 684%  §2307 678X B4 BETY
Less: A5C BOG adoption impact 44  -10% 47 08% L6 -OTE 5.8 -08% nia v nia g n'a nfa nia n'a nia g
Product gross margin (non-GAAP) - As previgusly reported under A5C 506G S92Z2 BEEX  $MB1 675X $MB0  ER3% S1B21  BETE n'a g n's i n'a i n's g n's g
Support subscription gross margin (GAAP) - ASC E0G 5223 E7EX 8258 573® 3234  5EOR 5337 GOEX § I3 6lEX § 433 E30% § 468 634% § 514 B2EE § 42 G17E
Add: SBC 18 4E% 22 485 24 20 26 47% 27 45% 249 43% 33 45% 14 4% 20 2E%
Add: Payredl tax relsted to stock-based activities - - 01 0.4% - - Q1 (1% 1] 02% 02 0.2% 02 0.2% - - 1] orz
Suppaort subscriptlon gross margin {non-GAAP) - ASC G0G $247 &29% %280 625%  $38  635%  $364 654% %404 662%  $464  6R4T $503  689%  §548  G668%  $5B32 BEA%
Less: A5C BOG adoption impact 44 375 45 345 47 A% E.2 28% nia v nia g n'a nfa nia n'a nia g

Support subscription gross margin (non-GAAF) - As previously reportad under $291 6£58% $326 658% $35  670%  S416  683% iz nig iz nig niz i iz P iz g

Tatal grozs margin (GAAF) - ASC 606 $1B31  B52% 51482 GA0% 31818  GES5X  32MS9  B53¥  SWE3 G50 52082 BRFE 52491 BABE® 32807  GESE 52164 GA2%
Add: SBC 22 12% 18 12% 28 083 34 10% 33 138 38 12% 42 1% 42 10% B0 15%
Adda: Payrodl tax related to stock-Dased actvities - -3 01 - - - ) - n2 - 02 Ors 02 b )| - )| Ore
Add: amortization of acquired intangible azzets - -% - - - -2 - -2 - - - - 0.5 0% 0& 0.2% 03 0.3%
Totzl gross margin {non-GAAP) - ASC 606 $112  664% #1509 672% 41244  664% $2254 663% $60.8 663X $210.0 680% $253.9 689% $205.6  676% $2224 641%
Less: ASC 606 adoption impact - Qu0E 02 -0iE 0 - -16 0% n'a nia n'a g n'a g n'a g n'a v
Total gross margin (non-GAAF] - As previously reported under ASC 05 $1212  EBE4% FRO7 GRl% 51845 EE4E 52238 GEJE nia g T g T g n'a n'a n'a g
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OPERATING EXPENSES, MARGIN & NET INCOME (LOSS)

GAAP TO NON-GAAP AND ASC 606 TO ASC 605 RECONCILIATION

Fiscal Quarter

8 in Millicns])

RED (GAAF)

Less: SBC

Lezs: Payroll tax relsted to ztock-Dazed activities
RED (non-GAnF)

SEM (GALP) - ASC 6806

Lass: SBC

La=s: Payroll tax related to stock-basead activities

SEM non-GAAP) - ASC 606

Le=ss: ASC 606 adoption impact

SEM (non-GAAP) - As previously reported wnder ASC 606

GEA (GALP)

Less: SBC

Le=s: Payroll tax related to stock-baszed activities
GEA non-SAAP)

Change related to a legal settlemsnt (GAAF)
Les=s: charge related to = l2gsl senlemeant
Charge related to a legal settlemeant [non-GA58F)

Total operating expense (GAAP) - ASC 8046

Less: SBC

Lezs: Payroll tax relsted to ztock-Dazed activities

Les=s: charge related to = l2gsl senlemeant

Total operating expense (non-GAAP) - ASC 0G5

La=ss: ASC 506 adopticn impact

Total operating expense (non-GSAAF) - As previously reported undear ASC 205

Cpersting loss (GAAP) - ASC 606

Add: SBC

Sddh: Payrodl tac relsted to stock-based activities

Ldd: amontization of acquired imtangible assets

Ldd: charge related to a legal setfement

Zperating Inceme (loss) (non-GAAP) - ASC GDE

Le=ss: &5C 606 adoption impact

Opersting mcome (loss) (non-GAAF) - As previously reported wnder ASC 805

ket loss (GALAF) - ASC 606

Add: SBC

Suddl: Payrodl tax relsted to stock-based sctivities

Ldd: amontization of acquired imtangible assets

&dd: charge related to a legal settlement

Add: smortization of debt discownt and debt issuance costs

Ldd: Income tax effect of the scquistion of StorReducs

Met Income (loss) (non-G&AF) - ASC GDG

Less: ASC 606 adopticn impact

Met incomsa {loss) {non-G0AP) - As previoushy reported under ASC 605

Az 5 of Az 5 of Az 5 of Az 5 of Az 5 of Az 5 of Az 5 of As % of Az 5% of

Toral Toral Toral Toral Toral Toral Toral Toral Toral
1 Y18 Revenus Q2 FYM1E8 Revenuws Q3 FYME Revenwe Q4 FY1E Revenus Q1 FY19 RBevenus Q2 FYM19 Revenues Q32 FY19 Revenuse Q4 FYM19 Revenwe O1FY20 Rewvenus
554 SE5.8% HE5.4 fe e k=i 8689 24.8% $75685 F2.2% §785 0= £254.0 272 905 245 £95.5 22.0% foabeioh| S22%
-18.6 -EEE -18.0 20 -3 -5.5% -85 -5EE -Z11 -5.3% -22.3 -T2E -Z4E 58 -24.5 -EEE -28.2 -5.7%
-0.3 -0 0.4 -0 0.4 015 -0.5 015 -11 -0.45 -0.S -0.3% -07 -OL2E 0.3 -0 -1.4 -0
3495 27 510 22TE $50.4 TE2E $55.4 1535 $55.3 F20% £50.E 107 8855 176% 718 70% 756 230%
598 50.3% SEN76 52.3% ENT0 420 51378 SO.EE s122.4 4rEE 1438 4555 e b= s SOER 8155 S10%
-10ue -EExE 1.4 5% -12a .45 -12.5 2.0 -1z2.e -5.4% 172 -5.8% 127 -E1E -le.5 R0 122 -5EE
-0.2 -0L2E 0.4 -OIE 0.4 -OIE 0.4 -OIE -11 045 -11 -0.3% -11 -0.3% 0.3 ] -1.2 -0
£51.0 4o 3% 1058 SEE 51045 SFE%E g123.9 SE.EE $107.4 205 £125.4 A0S 127 S0 1543 IE6% ST S50
5.1 2 595% 21 725 12.3 = 5% -4 5 -1.2% n.a Lee) n'a Lee) n'a Lee) n'a e n'a e
$851 KT2E $108.9 <8.5% $NMe.38 $2.05% 1124 35.3% n'a e n'a e n'a e n'a L) n's L)
$£201 1O £221 =Rk $25.4 o225 sZ7E a1% s2732 o7 s22.8 Lo 388 o5 £38.0 SUOE 421 T20%
3.2 -2.05% -3 -22E =51 -22E -5.32 -1o5 -5.5 -22E -10.5 -39 S10E -Z29E a5 -3 =107 -33%
-0.2 -3 -2 -3 -2 -0 -2 -3 -0.2 -0.2E -0z -0 -0.Z -0 -2 - -0 -0
5.2 B8.09% S17z - 5192 6.09% 5211 S.2% S21.4 5.3% g2Z23 Fa% 5275 Fa% e [ = 5310 =F
- == - == - == - -5 - ] - ] - ] - -5 - -5
- -5 - -5 - -5 - -5 - -5 - -5 - -5 - - & - - &
- -E - -E - -E - - - -5 - -5 - -5 - - - -
$1773 ol F209 SEE £2N1.3 FEIE S2408 FOEE 2282 025 S261.4 Bl 8% 2753 T4 2% $3067 FE29% 53138 =l
-30.0 -TE.4E -Z4.Z -IE2E -35.32 -130E -Z9.4 LS5 -407 -1 9% =501 = -541 -lEE -50.5 ST20E -ET.2 -T7E%
-0 -04E 0.9 -04E -0.8 -03E 0.9 -OL2E -25 -10% -EE -0 -21 -8 07 SR -3.0 -SSR
- -5 - -5 - -7z - -5 - - - - - - - - - -
$146.7 80.3% S174.0 Fro% S174.2 B27%  S200.5 55.0% $185.0 F2.3% $209.4 877% $2204 55.0% $2Z54.5 G0.3%  $253.6 FrGx
51 2 8% 21 1.9% 123 = 5% -7 -11% rnJ'a i n'a i n'a i n'a [t n'a [t
$1ELE B3% 177 FEO% sS85 872% s1395.8 S7Z0% n'a i n'a i n'a i n'a ) n's )
-558.2 -FoE -550.9 -2FIE -f£2a5 ST TE -Hiss -5 5% -EE1S -2 2% -E65.2 -I78% -5272 -F3% -E25.0 -EOR -5974 -ZE8%
322 TA7= 35.5 P54 38.0 0 425 1265 43.9 725 537 174 =3 c i5.7% S47 1205 82.2 TR0
o7 O.z% 10 o945 (X o945 0.9 O.2% 27 1o 2.4 O.8% 22 05 e OL25 24 Lo
- == - == - == - == - -5 - -5 05 o5 fecl = o [e =] 035
- -5 - -5 - -5 - -5 - -E - -E - -E - -E - -E
-$25.3 -13.95% -$23a -10.3% $10.2 3.7% $24.9 3% -$15.3 -5.0% $0.9 0.35% $33.9 S5 %311 T -$31.2 -9.6%
-5.2 -2.8% -3.2 -1L5% -12.2 5 2.0 LO% rnJ'a i n'a i n'a i n'a ) n'a )
-§30.5 -7 -%25.4 -1.8% -821 -0 sZ79 8.3% n'a i n'a i n'a i n'a ) n's )
5572 -3.3%E -EE8.4 -TE.0% -E254 -10EE 5149 - g5 -EE43 -Z51% -5e00 -TGLEE 5282 -TEE 5258 -S0% S100S -FOTE
222 TrE% Ie.2 TE.4% 8.0 TH0E 4z.2 12.8% 42.9 725 537 1r4E [=2=2c3 15.7% 547 1205 52.2 TR0
oF 095 1.0 095 o8 0.3% 0.9 0.3% 27 TO% 2.4 J.8% 232 065 L= OL2% 31 L=
- == - == - == - == - -5 - -5 [a = o5 fecl = o [e =] 035
- -E - -E - -E - -E 15 OS5 G4 205 5.5 1E% a5 = 5.5 2.0%
- -3 - -3 - -3 - -3 - -3 - -% 9.0 1% - - = - -
-$24.2 -13.3% -%20.8 -5.2% S10.4 2FE §28.2 8.5% -§168.2 -5.3% $2.4 QL85 $35.4 8.55% S2T.0 8.8% -527.6 -8.5%
5.2 -2 0% -3.2 -1.55% -12.3 ] 3.0 005 n'a i n'a i n'a i n'a [ n'a [
-$29.5 -15.2% -$23.9 =TT -§1.9 =005 3.8 o458 n'a i n'a i n'a i n's et n's et
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FREE CASH FLOW

GAAP TO NON-GAAP RECONCILIATION

Fiscal Quarter

Cash provided by {used in) operations (GAAP) $143 -B02 %232 %8R40 3186 8.8 3566 $80.5 68
Less: Capital expenditures 2.8 173 -14.2 -207 -22.3 -20.4 -2a] -294 -24.3
Plus: Cash charge related to a legal settlement - - - - - - - - -
Free cash flow (non-GAAP) -21 -17.5 14.0 38.3 -3.7 -1.9 28.5 51.4 -17.7
Adjust: ESPP impact 9.7 B0 25 -5 2.3 -0 21 170 220

Free cash flow without ESPP Impact (non-GAAP) 5174 5225 $165 $26.8 $8.6 -$18.9 $30.6 $34.4 $4.3

Free caosh flow as % of revenue -14. 8% -Z8% 2.0% 3% -14% -3.5% 6% 12.2% -54%
Free cash flow without ESPP impoct os %R ofrevenue -85%  -100% 2.9% L9% 3.3% 6.1% 82% 8T% 13%
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